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IFINANCIAL NEWS
tftllNG IS SMALL

WITH NO EVIDENCE OF WEAKNESS
tie Discussion of Railroad Labor Trouble, but Wall

Street Doe3 Not ExpeGt Traffic Suspension.
Small Gams

High Points in Today's Financial Ncwb
ew York batik statement showed increases in the average and actual
for this week and larger reserves in both cases. Philadelphia bank

rings for this week madtia gain if
USt Hear, the bin n rut aain in nnv rAtii

"Wed large. Prices of crude oil were
QtT in Nill) YnrJi nnil TlnnAnn.

for third week in July. Export orders

Today's trading was of a typical
l was small In volumo and there were
fled over a ran&o of as much as ono

'tried and tho atteridanco on tho floor
f few days In which tho Excliango wns

vnero Is no ovldonco of weakness In
Bd In stocks like Pennsylvania, Union
LThe railroad labor situation was

that Gomo will bo found to
pwlon of transportation facilities as a result of tho decision of the labor leaders.

few SDeclaltleS. Including Amerlenn T.lnnpnrl. nrrrn mnrb-m-l un liv tinnl
I jftt8 and an advance of llttlo moro than a point was made In Mexican Petroloum
I? response to tho statements In regard to-th- o adoption of tho Carranzo, proposi

ti.
Reports p" additional war orders of

i peculatlY Jentlmont. Generally It
m the shapo of not changes at

?0TTON ADVANCES
AFTER EASY START

Increased Demand Sends Prices
Up After the Call Weather

In South Unsettled

COTTON EIXT' WEATHER
NEW YOIIK. .Inlr 29. Scattered ralna
ir reported throughout Texan ilile morn- -

bnt fithenvliin It a eenerallr f!itr
owtliout tho cotton belt. Temperatures

srro nuant iincnnnerd.r icnipeiaiures wero reonrueu:
10 sun iimonio iml Oklahoma.

fltr.Ml nnlclr.Ii, Atlnnti anil nnrereport.
iti Clmttanooro. Knotvliic, Snnhtflle. lllr- -

l.minxnarn, 3ieriainn, lort Hmltn, lie) lllo,
fAntanta. Thomnavllle. Chnrleatan. Wllmlnr- -
ipn ntid Tnmpo. 7di Havommh. JiielcBontl lieUtile Rock, Memphis, VlcWburir, Mrliile
tcnisrnia, iiiacnn nnu niomironifry. 701
Galrestan nnil New Orleans. 80. There una
i01 Inchor precipitation nt Charleston und
VHImlnutout ,02 nt Ausiiatn nnd 1'eninrolai
,W at Ilalelzli nnil Little Ilorki .01 n
Vlckabtirffl .12 fit llnhlln nnrl Tnmnai "1

-- . iz Orletinm
-

.84 nt AaheTllioi ,82
-- ;

Savannah, nnu 1.8-- at bhreieport.

NEW YORK. July 29. At the start this
tsornlng: the cotton market showed an
easier tendoncy, with prices B to 0 points
lower. Business was fairly large, with
commission houses and a prominent room
trader tho leading sellers. Liverpool and
Southern Interests woro good buyers.

An Increased demand developed after tho
call, on which prices roso 2 to 4 points.

I There was no Incentive from abroad, as the
Liverpool Exchange was closed,

weather conditions In tho South are still
Unsettled, thouch slightly moro favorable
because of some rains In Texas, which ap-

parently Induced tho early selling. The
f eastern belt, howovor, continued wet In
scattered Bectlons. Temperatures wore
about unchanged.

The receipts of cotton at the ports for
U. .ay wao estimated at EOOO bales, com-- I
pwl with 14,500 bales last week and
jo,tj,u Dates msc year.

Yest close. Open. High. Low. Cloae.
iiuruat
rietabdr 13.1MI iA54 18.:!!) 18.20 ixli

tmixr ....lu.-t-- t uiu 18.48 1H.81) 13. 4Jmry . .;..1J.M 18.4tl 18.03 18.45 la.-i-

rjforcn ls.un is. ou iu.ua U.Ctl 13. U3
Mar ........ .111.811 1
Spot .., 13.30'' 13123

Cotton Statistics
NEW YOIIK. July 20. Tho statlitlctl posi-

tion or cotton follow! :
total yletbls

apply. 8,509.231 3,408,072 4,072.400
Ot which

American . . . 2,104,251 2.233,072 8,200,450
TOjni in wm , , ., , ... , , ..

JUiy 0 14U10,U- I-

Cotton Buywoand Sellers
NEW YOIIK. July 20. October- - ellar.

Hymnn. Kountree, Norden Abraham, Moul-co- n,

Leiiter, Hooper and Newman bought;
Chill, C Hlcka, Orvls, uartlett. cinany
ond JIartcorna sold.

Docomter uroolcs, Sellar, Hyman, Kolf-fc- r,

Itiorden and Hopkins bought; Norden,
Chill and Mehr sold.

January Moulson, Kimball, Ilolmos and
Ilooenberg bought; Newman, Hubbard,
Norden, Echlll and Parrott Bold.

March Newman, C. Hicks, Orvls. Lowen-etol- n,

Parrott, Montgomery and McEnany
bought; IL Hubbard, Roundtree and Schlll
sold.

Financial Briefs
The net Incie ot the subsidiary com-

panies of the Atlantic, Gulf and West Indies
Steamship Lines in May was $867,323, In-

crease I60S.946; five months, $2,001,025, In-

crease, Jl, 624, 264.

Wood. Oundy & Co., of New York and
Toronto, aro offering at a price to yield
6.26 per cent Jl. 500,000 Oreater Winnipeg
Water District 5 per cent gold bonds, due
1921. Those bonds aro a direct charge on
All taxable land within the limits of the
district, which comprises the city of Win-
nipeg and Its more Important suburbs, hav-
ing a combined population of 239,474.

IV H. Collins, ot Flint, Mich., was elected
a director at the General Motors meeting
to fill the vacansy caused by?the reslgnar
tlon of Herman Meal, ot Detroit. Mr, Col-

lins has for the last six years occupied the
position of general sales manager ot the
Bulck Motor Company,

Commerolal failures this week In the
"United States were 394 against 289 last
weok, 303 the preceding week and 325 In
the corresponding week laet year. Fail-
ures In Canada number 28, against 23 last
'week, 23 In the preceding week and 60 last
year,

Twenty-thr- e railroads report gross earn-
ings for the third week of July of $12,820,-12- 4,

an increase of 32,782,621.

More than usual Interest was shown in
the Street over the showing made by the
Norfolk and Western Railway In June and
for the fiscal year ending June 30. Par
ticular attention wus called to the proportion
of operating expenses to operating revenue
for the year, amounting to 56,16 per cent,

gainst 64,74 per cent. In the previous year,
June gross was, $4,987,88S ; Increase, 3667,-9- 9

( net, 32,176,019; Increase, $149,033;
13 months gross, $57,804,688 ; Increase,
1:4,317.643 and net, $25.123,240 ; increase.
$9,968,011. The net Income after all de-

ductions, was $20,624,068, a gain of
After deducting the dividend on

the preferred stock there is left $19,704,338
tor tho common, equal to 16.7 per cent;

The New York Subtreasury lost $1,876,000
to banks yesterday.

GOVERNMENT BONDS
Did. Asked.

S reslatared 1930 .,,..... yfijl 90
Sa 1830 AiH....,,.-,- ,
8 Mgtilered tOOg I.

'8a coupon 1918 ., ,,.,...,,, lpoS ,.
4a coupon 1925 IJg,,

2a regUUrjd 1886 0 I.
do as rerlatered IMS .,,,.,,,, 6 .,
do ?a reglaterad 1901 .,....,,., IOIM ,,
do la coupon 101 Vi ,,

Jail 3Ien Who Refused to Board Ship
MONTREAL, July 29. Five engineers,

elf ned In New Tork, who refused on ar-
rival here to board the ship they were
assigned to because she carried a gun, have
been sentenced to tea days in istil each lor
lertloB,

lST' v

moans

IN NEW YORK,

in Specialties

S0.5 per cent over corresponding week
i-- thf, r.ntintru. Tntnl r.ltavinna r.nn.

reduced 10 cents a barrel. Bar silver
IlnUrnnrta rtinnrt. hirt inrrrna?. in enminna

dominate steel market.

NEW YORK. Julv 29.
midsummer, half-holida- y character. Busl- -

few stocks In which fluctuations ox- -

full nolnt. Tho Street was almost
woo the smallest seen there, oxeerjt on
open between two holidays.

any Issue, but llttlo forelcn selllne was
Pacific and United Stales Steel common.

hardly discussed, but tho Impression pre- -
prevent Interruption to trnflle or nuq.

Important volumo woro without influenco
was a dead, listless day, without Important
tho closo.

t

New York Bond Sales
Illnh. Cloaa.

$0000 Amur Art dab Cs .... 07 07
i6;oroo Ar.sio-K- r n osK
470U00 See D... OS 08

7000 Am Tol cit 4a OUi 01H
100(1 docvt4Mn 103 10H

20000 Armour Co 4Mb 03H 03i4
4000O AtOhtscn sen 4 V2k 024t
31000 Halt & Ohio 3Via .... Q'A
17000 do 0s 1004 lU1000O do 4a 00

1000 do cv 4Ha 05
7000 D40 V LE4WV 4 80'4
C00O Ileth Steel rfd Ba . ...100H
MOO Urook II T Da 101
200(1 do lis 101R 100H
1000 I rook Un Elv lat Ra..l00H
8000 lluah Turm lllriir Ba. . 07

1.1000 Can Oov 4a 1121... H0j
0000 do 1U2H OB'i

84000 do 1031 ,1004 look
4000 C C C sen 4 711

20000 Cent Tac lat 4a .... 88M
10000 Chea & Ohio conv 0a . I134

1000 CM & Alton 8V4a..., CO
8000 Chi & Nwn 3 Via 81H 81H
0G0O do sen 4a U4., II3

1O00O CM.,. II It o Joint la. . 07 K7Hlimn I 03
2000 Chi I1& Q 111 8Via... Mti1O0O Chi Ml & tit 1 conv Bs,107
1OQ0 do gen 4H.... 101 W
2000 Chi n I & I rfd 4a
-- wni no ns 01 'i2000 Clnv Nh Linn til. 8....1U0J,1000 Cuban-A- auitar (I3..101U 101j
1000 Cumhorlanil Tel 88...100V4 loots
100O Dla Hecur Corn Rr 71 74
1000 Urle conv 4s rD., 81 H4J1
anon Kria nrlor 4a ., 83
2000 III RIpcI rieh 448... 00&
700D III Central rfd 4a hll ?sfcuuou intern Mot ittn15000 Interb K T rot Bs. 08

170000 Inter Mer Mar ct 4V4d lo-l'- i
1000 Int Apr Ba 7n.
2000 Kan City Ter let 4a. I41000 Klnca Co Kiev 4s ..
1000 Lex & Erie 5a 101U
1000 Laclede Oaa let Ba . ioi
500 do rfd Ba 101
1000 Lortll.ird 5a 101
2000 do 7a ., -- 12.1H 12JH1000 7.oula & Naah 4s 114
fidOO Manhattan ata 4r.. noli
40(1(1 Minn H 1 S 3 M 4a.. MS .Jit

23000 N Y C A II O Ill' iii- -
10000 N Y City 4a 1037. ..100H 100V
1500(1 d.l 4s 1030 lOO'J 100',
14000 do 4Us 1U00 102

1000 N Y Conn lly Ha... OHM
1000 N Y Kwy ref 4a... 7DW
2000 do adj r, ......... BHV4
6000 N'orf A West 4 U2H ffl
8000 Nor Tuc prior 4b .... U2
1000 do sen .la mi
8000 Nor I'oco 4a 88K
8000 Ore & XV. 11 & N 4a,.. HI
7000 Ore & Cal 3a 101
"000 do sen ct 4Mb 10U.4
BO00 Penna 4!5a 10JI 101
1000 rub Hvo W J 6s 011 1J 01

10000 Reading- iren 4s 031 54 03
18000 StI, A SP Ser A w I (MK
0000 do In w I 53
5000 Btand Oaa 6a 100
2000 Keaboard A I, adj 5a.. (17H
7000 Houth Dell 5s 100
1000 do 4 r 84

1U0IIO do cv 4a 8011
10000 do rfd 4a Oo(J s1000 South Kwy con Ea...,101U
02000 Tcnn C ret full raid. . 01

7000 Third Ave ref 4a. . . 82
20000 U 8 Oov ree 4s Ill lio'i01000 U S Steel 8 P 6a, ...105! 103W
10000 U S 8 A It 0 112

8001) Union 1'ao lat 4a.... 07
8000 Union I'ac rfd 4a..,. 0'4
0000 Un Itwya 8 V 4a.... 8314
1000 Va llwy Ba OnU

18000 Wabaah lat 5a 10354
1000 Weat Md lat 4a 72',i
1000 Weat II A M cv fla 114

2H000 Weat Shore reg- 4a..
5000 Wheeling; A V 11 4a n
Total sales X2.342.O0O. compared with

Sl.030.000 last Ruturdoji this ncek t20,37:.0O0,
laat week SU.401.000.

FOREIGN EXCHANGE
NEW YORK. July 29. The foreign ex-

change market in the first Hour of business
today was dull but nteady, with the single
exception ot rub!e3, which Improved slightly
under the Influence of political nev.-s- .

There ivere no changes In rates from yes-
terday's final figures.

Quotations follow: Demand sterling,
4.76 18-1- 6; checks, 4.76; franc cables.
0.9054 ; checks, 6.90 i relchsmnrks,
71 lire cables, 0.48; checks.
0.48; Swiss cables, 6.28U ; checks, 6.29;
Vienna, 12.36S12.40; Scandinavian kronan,
28.80028.90; peseta's, 2O.1G02O.23 ; guild-
ers, 4141 6; rubles, 30.46 30.60.
The last mentioned showed a rally of 10 016
points from tho lowest of the week.

RATES FOR MONEY
Call Time

New York 2 OSH 8WW4ii'hlladalphla .4 4 OS
lloaton 8. 4 4HChicago &AOi 4 04W

Reserve Banks' Discount Rates
10 or Over 10 Over 80 Over 00
leaa. up to 30. up to 60, up to 00.

Boston 8 a& 4 4
New York 8 4 4 4
Philadelphia ,.8rt 4 4 4Cleveland ,.,, 8tt 4 4 1A
Hlchraond ,,,, , 4 4 4
Atlanta 1.. 4 4
Chicago ...... 4 4 4Va
8t Louis 8 4 1 4
Mlnnaapolla . 4
Kansas City,',: 4 4H ?54 4??
Dalla , 4 i 4
ban b'rancUco. 3 3H 4 4rt

Agrlcul. Trade acceptances. Com- -
, Over 00. TJp to 00. 60 to 80. modlty.

noaton , 5 8 3 B(4
New York..,,, 5 SJ4 8W .
Philadelphia ,. 4V4 8(J lii 8V4
Cleveland ,,,,0 8 8Z ,
Richmond .... 5 B'i siS 8U
Atlanta B 31j 8Vi 8M
Chicago ,5 . . ,
Et. Louis ..... 8 8 BH 8
Minneapolis ... 8 3U 8H 8U
Kanaaa City,,, 5 . atf ail aballaa ....... 4 a 8J 8
dan Franciaco. OVi 8 8H 3M

Up, to, 80, days: over 80 to 00. 4V per cent!over 60 to 00. 4H per cent, and over 80, 6per cent.

Copper Metal Is Strong
NEW YORK, July 29. Strength was

shown in the copper metal market this
morning. This is unusual for a half holi-
day, but the Inquiries coming Into the large
producers and dealers are increasing, and
good sales have been made by these Inter-
ests. It Is learned that some fair-size- d

quantities of last quarter copper have been
sold from 27o to 28a a pound.

RAILROAD EARNINGS
GEOROIA SOUTHERN AND FLORIDA.... .1918- - Increase.

imra whk juiy ,,,,,f 41.541 1,103
From July 1 120. 5S9 A. 04

MOBILE AND OHIO.
Third VMk July .,,,., 223.042 128.211
From Jaly 1 .,..,... 687,955 11,089

COLORADO AND OOUTHT2RN.
Third weak July ..,.,. 1287.840 J38.009
From July 1 ...,,... 820.450 101,839

UAINH CSNTRAU
1B18 increaaa

June freight Wl.0S 140.109
OyU.VS. 83.20

Total gross , 1.108.18 n--rjiyeueca .,.,,.....,,. 683.534
TXil O0.U-I- 4.788
Nat gttertMte J41.7B7 88.783
Two uonths' gross 12.601. 072
Nat utter tais. ;..,., 8.171.60$ elo.oii

DCI6A4.

EVENING tLEB(mBT?BILA'DBLPm SATURDAY, JULY 29, 1016.

New York Stock Sales
Net

High. Low. Close, chgs.
Alaska Gold M .. 17 4 17'4 17Mi "
Allls Chalmers ... 21H 1V4 1U Y

do prcf 781 134 1W V
Am B Sugar ... 88 88 88 V
Am Can B4V4 "H SlVi Y

do pref lion 110 1101 Y
Am Car & Fdy ,. 57 80 B7 V

do pref 117 117 117
Am Cot Oil pref..losyt 10SU 1054 04
Am HIdo A I ... 104 10tt 10V4 Y
Am Linseed 10 18' 18H

do pref ,...,., IS 43 44M, V
Am Loco , 08V4 01 05 -

do pref .......101 101 101
Am Bmeltlng 084 92T4 02V4

do pref A 0.1 V4 0S 03 V4

Amer Zinc 88 82 82 Mi

do pref , 034 024 624,....
Am Steel Fdy.... B2 804 62 2
Am Tel & Tel...,. 1204 1204 1204
Anaconda Copper. 70 1844 79
AtlQulf & W I.... 03 024 02414Atchison.. 104 108 101
At Coast Lino ....112 112 112 1

Datdwtn Loco .... 004 604 004 V4

Halt & Ohio 88 854 85 .....
do prof 744 744 714

Batopllas Mining . 14 14 14
Buff Roch & Pltts.100 100 100 8
Butte & Superior.. 074 064 074 4
California Pet ... 10 17 17 .....
Canadian Pacific .17074 175 110 1
Chandler Motor ..108 1084 108 4
Central Loather . . 58 88 88

do pref 1124 1124 1124 4
dies & Ohio 5074 60 SD4 4
Chile Copper 10J4 1974 1974
Chlno Copper .... 48 48 48 4
Chi Mil & St P... 05 0174 0t 4
Cluctt Peabody... 78 72 73 14
Chic. It I & Pao.. 10 10 19
Col Fuel & Iron.. 43 48 43
Oonsol Ons 134 134 131
Corn Products ... 14 13 14
Crucible Steel .... 0874 0774 084

do pref 110 110 110 1

Cuban Cane Sugar 88 88 58 4
Del & Hudson.... 151 151 151
Domo Mines .... 20 20 20 4
Dietlllors Secur... 434 43 43

Eieo Storage Bat. 074 01 074 2
Erlo 35 34 85
Gonoral Electric... 1084 108 1084 4
den Motor pref... 110 110 110 1
Goodrich Co 72 71 71 4

do prof 114 1134 1134 4
Ot North prcf. ...1174 117 111 4
Ot North Ore Ctfs 35 35 83
Ill Central 103 103 103
Int Ha Cor N J pf.l!0 120 120
Int Harv Corp.... 784 784 78414
Interboro Con.... 104 15 104

do prof 78 78 73
Intern! Paper 14 14 14
Inspiration Con... 47 47 47 4
Int Nickel 414 44 444
Int Mer Mar t 0... 24 214 24 4

do pref. 85 854 85
Jewel Tea prof... .100 100 100
Konno Copper 154 484 45
Kan City Southorn 24 24 24
Kelly Spring Tiro. 714 714 711 "4
Lackawanna Steel. 714 71 714
Lehigh Valley 774 774 714
I.eo Ilubbor 134 434 434
Mnokay Co 83 82 82
Max Motors .... 81 80 814 Y

do 1st pfd 874 87 87
M St V &. H S M..124 124 124 4
Mox Petroleum .. 08 03 08 14
Miami Coppor ... 3174 8474 3474 ',
Mo I'ac 04 0 04

dote 0 0 (I

Nat Lead 034 034 034 74
N Y Air Brake... 120 125 120 8
Novada Con .... 10 10 10
N Y Cent 103 103 103
Norfolk & West.. 1374 127 1374 4
North Pnclflc ....110 110 110 i
N It It Mex 2d pf 8 6 5 4
Pacific Tel & Tel. 34 31 34 1

Penna It It 50 504 50 ',
Pittsburgh Coal '. . 20 204 20
Prcssod Steel Car 474 474 474
Heading 934 05 054

do 2d pref 44 44 44 4
Republic Iron & St 4074 40T4 4074 hi
Sears P.oob 202 10074 202 24
So Pao 07 07 074 4
So P.wy 22 224 22
Studcbalter 1274 127 1274
Tennessee Cop ... 25 244 25
Texas Co 1024 1024 1024 1

Third Avenuo ... 024 024 024 4
Un Bng & Pnpor. 0 0 04 4

do pref 30 3874 806
United Cigar St.. 0B 07 07 1

Un Pac 130 130 180
do prcf 824 824 824 i

U S Undl Al ....107 1004 106 6
United Fruit ....ISO 150 160
U S Steel 80 80 80

do pfd 118 11B4 118
U S Smelt 08 08 68 76
Utah Copper .... 70 7574 70 6
Wabash 4076 40 40

do pfd B 20 20 20
Wheeling & L E.. 44 44 44 06
West Eieo 50 554 00 4
Willys Overland.. 504 6874 00

do pfd 105 105 103
Increase. Decrease.

Total galea. 89.900 ahnre. compared with
152,000 eliarea luat bnturilay) thla wcrfc.
1,743,900 aharea, last neck 2,148,500 almrra.

LONDON STOCK MARKET

Gilt-Edg- o Section Is Stronger Dis-

counts Are Steady

LONDON, July 29. Business In securi-
ties on the Stock Exchange was small to-

day with attendance light. Tho markets
were Irregulnr.

Some Issues In the gilt-edg- section
were stronger. Consols wero dull. Dis-
counts were steady, notwithstanding the
demand for bills In the United States and
the Continent. Tbe approach of the end
of the month caused firmness In money.

The American department was mixed,
the leading shares showing an improve-
ment Favorable crop news from the Do-

minion failed to help Canadians, which hesi-
tated.

There was no feature to home rails, and
changes In prices were narrow and divided
between gains and losses. Rellectlng lower
exchange, Brazilian bonds and rails lacked
steadiness.

Speculative support mads shipping de-
scriptions the most active and buoyant. The
French loan was easier at 16. Japanese
bonds were Arm.

London N, Y.
ClOflA. Antilv.

Atchison .....it, 10JK 10JH
llaltlmora and ,, fiil 8511
ranadlan Pacing ....ISBii 17(11 SH
:beaapeaka and Ohio 62V! 68H U
Chicago Oreat Weatern 124 11 ...j.cnio Mil and St Paul....'.. 00 04

Denver and lllo Orande,,,,, 15 141 ,,,..
ig.K -

Norfolk and Weatern ,,.,,. isitt 12554
IfJ2"i

,,:.nn."n 611
OH'i 081! --Til

Southern Pacific .,,,,,,,,, 1011a
ntonFaclno 143U lau11U S Steel 01 80'

- Increase. Decreaaa.

PHILADELPIIIANS SCALE PEAK

First Party on New Highway Visits
Colorado

E. E. Meyercord. of Oak Lane; Mr. and
Mrs. J. Olaser, of Philadelphia, and Pro-
fessor Baugh, ot the University of Penn-
sylvania, comprised the first party of

to motor to the top of Pike's
Peak, over the new highway recently com-

pleted and opened for travel on July 17,
The party, touring the west, left Man!-to- u,

at tho base of the mountain, after 3

o'clock on July 20. Ute Pass Is traveled
for a distance of about 8000 feet, and at a
gate at that point a toll of ?2 for each
passenger Is made. Three and a half hours
were required to make the ascent, and the
Pennsylvanlans were advised, when they
reached the summit, a height of 14,103 feet,
that their car was the first machine carry-
ing a Pennsylvania license tag, to make
the ascent. The descent was made after
dark.

Mr. and Mrs. Meyercord and their chil-
dren. Miss Grace Meyercord and Kenneth
Meyercord, started from the East on July
3 for a "coast-to-coas- t" trip. Mrs. Meyer-
cord and the children are now staying In
Chicago, and will be met by Mr. Meyercord
tt his return abgiit tho mid-- ls f

-- T

LONDON RIARKETS

Gilt-Edg- ed Securities Depressed.
Talk of Funded

Debt

By FRANCIS W. HIRST
Special Cat! to th$ Evtntno Ltteer.

LONDON, July 28. Under the Influence
of the vast war expenditures and the
monetary conditions dulncss reigns In the
city and the stock markets. Short loans
are In demand with discounts quiet, but
very firm because of the continued gold ex-
ports disclosed by Thursday's bank re-

turn.
The Morning Post's financial editor dis-

cusses today "the hidden drain ot gold"
shown weekly but not dally. Neverthe-
less, desplto the loss of half a million gotd,
this week's proportion Is better than liut
neck's Meanwhile, tho dally sale of ex-

chequer bonds and treasury bills Is very
large and tho question of funding tho debt
Is arising.

Qllt-edge- d stocks remain depressed.
Shipping specialties, especially the Furness
and Prince lines securities are in great re-
quest

PHILADELPHIA
MARKETS

GRAIN AND FLOUR
WHEAT Itccelpla, 107,001 buah. The mar-

ket ruled weak and lc lower under" bearleh n

In all home Kraln renters. Quotations:
Car lota, In export elevator. No. 2 red. spot,
II 38 U 1.25; No. 2 southern red, 1 2101.28!
ateamer No. 2 red, 1. 20(91.22! No. 8 red, 11.20
ai.S2; rejected A, 1. 17Wl.lt! rejected II,
tl.16til.17.

COItN Itecelpta, 14,457 tnh. Offerings wero
only moderate and pitcea ruled ateadr, but tradq
was quiet. Quotations: Car lota for local
trade, aa to location, weatern No. 3 yellow, 020
D2!io: do, steamer yellow, OiaOHici do. No,
8 yollow, Sli00c, do, No. 4 yellow. S087c.

OATS Itecelpta. 54,305 bush. Thn market
was nutet and without Important chanae.

No. 2 white, 4nU4U'4c! standard white.
48W4814C1 No. ,3 white. 40V4 474ci No. I
white, 43(4 l4414c: aumnto oata, 40Mill'.4o;
purlded oata, graded, 40W47V4C.

KLOim Hocelpta, 1470 barrels and 1,429,057
rounds In eacka, Trade waa quiet, but mill
limits were vvll malntnlned. Quotations per 1V0
ins. in wooa: winter clear, lonan.KOi uo. airniunt.
10.25un.7r: do, patent. in.TJVC. nnaaa. clear.
rotton aacKa, 15.15(15.40: do. straight,
ton aacKa! do. patent, rntton sacke,

lar grades Wlnted, clear. tf5 2'i!
atralght, tn.25U5.75, do. patent, l..7r.0,

RYU rLoun Wai uulct but steadily held,
Wo quote nearby nt JJ.(J0W4."i5 per bbl. and
weatern at 45Wri.no.

PROVISIONS
The market wan quiet and unchanged

Quotatlonn follow. City beef, In Beta, amoked
and 2sc; weatern beef. In aeta, amoked,
23c; city beet, knuckles and tender, amoked
nnd nlrdrlcd, 20c; weatern beef, kmicklea and
tenders, amoked, 20c: beef hami, S28OS0; pork,
family, S27.50W2t); hams, S. P, cured, looae,
lSUtflSHc; do, skinned, looae, ltU ludo;
do. do, amoked, 20!iW20Vic; other hams,
amolted. city cured, aa to brand nnd avorage,
10)4 c; hama, amoked, western cured. 10J4c; do,
boiled, bonelea", 34c; picnic ahouldera. 8. 1.
cured, loose 14c; do. amokod, 15c; bellies, In
pickle, according to average, looae, lOWc;
breakfast bacon, ns to brand nnd average, city
cured 21c, do, weatern cured, lH4f20c: lard,
weatern, refined, ttercca, 144c; do. do. tubs,
14 c; do. pure city, kettlo rendered. In tlercea.
14ttc: do. do. In tuba. 1414 c.

REFINED SUGARS
There was rfitle trading, but prlcea were atead-ll- y

hold Itellnera' Hat prlcea: fcxtra fine granu-
lated. 7.01c: powdored, 7.75c: confectionerar A.
7.55a: aoft crudes. O.00W7.50O.

DAIRY PRODUCTS
nUTTEIl Wholesale trade na usual on tha

last day of the week Vtas quiet, but offerlnga
wero light nnd tho market ruled firm at the
late udvance. Following aro quotatlona: Weat-
ern, aolld packed creamery, fancy, apeciala,
31Vic: extra, 29HS304c; extra llrnto.
llrata. 274c; seconds. 20270; nearby prints,
fancy, 83c; do, average extra, ol(P32c; a
llrata. 2.SS30c; aoconda, 27c; lobbing aalea ot
fancy prints, SOiTSKc.

KUC1B Tbcro waa a good outlet for the lim-
ited receipts of strictly rtna egga, prices of
which ruled firm. Quotatlona: In freo cases,
nearby extra, 2Uo per doz.: nearby Ilratt.,
I7.H0 per atandaid case: nearby current receipts,
17.35 7.05 per cnae: Weatern extras, 2Bc per
doz.: Western extra llrata, S8.10B8.4O per caBOl
llrata, J7.50O7.S0 per en so; (ancy aelected
candled fresh eggs wero Jobbing at il33to per
doz.

CIinESn Tho market waa uulet but Orm nt
the late advance. Quotations: New York, full
cream., fancy. lOiPKlVic; do. do. lair to good.
lOUiotic; part skims. 0014c.

POULTRY
LlVn The market waa quiet and without

'

Important change. QfTerlnga were ample. Quo-
tatlona: Fowls, lOSi W21c: rooatera, 13014c;eprlng chlckena, according to nuillty. weigh-In- ?

102 lbs. nnd over apleca 232dc; whiteLeghoniH. according to quality. 20&23C: ducka.
aa to alze nnd qunllty. 14010c; pigeons, old.per nalr s.tU'.'Ru' do vnung per pair 2022r.DltUSSED Demand wao Bufllclent to abaorb
the very limited receipts and prices ruled firm.
Quotations; Freah-kllle- fowls. 12
to box, fancy anlected, 224 c, do,
weighing 3V4 W5 lbs apiece, 22o; do. walshlne 4
lb aptece,22c; do, weighing 34 Iba apiece,
21'sc: do. weighing 3 lba apiece, 2021c. 1 owle,
In bbla. fancy, d Northern
Indiana and lllln.-ls- , welghlna- 4 43 lba. apiece,

11iLt iln annlriyrn In.llani nn,l IlllnnU lualith.
Ins 4 lbs. niyiri;, 21c, umaller sura, i8W0c.
Old roosters, 13c; broil Intr chlckena,
Illinois. lart'O, 'I((U7c; da. Jmlluna, Urjce,
jiWJZc; dc, smuller sizes 22W-3- c Droit- -
era. jersey, rancy. brollera. othernearby, weighing l'.i fc2 Iba, aple. 30W3.'c;
broilers, nearby, smaller sizes, 27(&2Da; ducks,nearby, spring. 20c; aquabs, per doz .White.welirhlni? lita)i' lba. ner !nK An
white, winning Ulplu lbs, per doz.. I4.305;
do, white, weighing 8 lbs. per doz., 13.S03i3.H0;
do. white weighing 7 lbs, per doz., 3t;8.30;
do, white, weighing 0lH4 lbs. per doz., J2.25492.60: do. dark. I2C1"50: da. smalt nnu Kn
75ul. 41.25.

FRESH FRUITS
Demand waa only moderate, but valuea gen-

erally were steadily held. Quotatlona: Apples,
Delaware and Maryland, per hamper Fancy.
11491.25: fair to good. 33075c. Lemons, per
box. 5t). Plneapplee, Porto Itlco, per cruto.
I1.50W3.50. Cherries. New York, aour, per

basket. 60 0110c; do, eatlns varieties, per
basket, UOlJiKSc. Peachea. Georgia, per

carrier Ilelle. U.75W2 50: Klberta, S1.73tf2.00.
Cantaloupca Delaware and Maryland, per crate.iiw.; uu. jMorm uarouna, per atanaara crate,
SOciffl.SO. do, do. per flat crute.,30M4Uc.

southern, per car, J150W325.

VEGETABLES
Tha general market waa quiet and without im-

portant change. Quotatlona: Whits potatoes,
per bbl. No. 1 Eastern Shore, ll.76ffli: No. a
Uaatern Shore. 73o0tl: Ni- 1 Norfolk. II v)9
1.75; No. 2 Norfolk 76c. White potatoea, Jer-
sey, per baaket. 40045c Bweet potatoea. North
Carolina, per bbl. No. 1, 4405: No. 2 12.500
8.60. Onions. Jersey, per baaket. 76a0tl: do,
Virginia, par baaktt. $101.60; do, Iowa per
100-l- bag, 43.no. Eggplant, Norfolk, per crate,
1202.410. Cucumbers, Norfolk, per bbl., 11.50yj; do, do, per basket, 60070c; do do,
per baaket, 60c.

LOCAL MINING STOCKS
TONOPAH BTOCKS.

ma Aaked
Jim Dutler .83MacNamara, ,,,,,,,,, :8I .00

10 .21
Mlzpab, Extension , ,10 .20
Montana , ,,, .21 .20
Northern Star ,
Tonopah Ilelmont , 4"
Tonopah Eitenaton ..., ii CK
Tonopah Mlnln? u
Iteacue Cull .25 .2T
Weat End .83 .85

GOL.DFIELD STOCKS
Atlanta. , , . , .10 .11
Illue null .02 .03
I'oofh . . . . , , , .14 .15llulldoir .01 .02cot , .03 .04
Combination Fraction , .05 .03
Dlamondtteld 1) U .02 .03l?a'y .02 .04Florenca , .40 .44OoldflelJ Conaolldatel .811 .83Jumbo Bxtenalon .75
Kewanaa ...., , .11 :H

, .04 .05Band Ken .04 .03Silver Pick . .12 .13
MISCELLANEOUS.

Fairy Aiteo .01 .02Kimoeny .01 ,03Nevada Hill .14 .13Nevada Wonder 2.05 2.10Tccopa Mlnlnv ,, .10 .12

LIVE STOCK QUOTATIONS
CIIICAfJO. July 29. HOOS Itecelpta. 10.000head . Markets steady to atronar. Mixedand butcbera.ta.33O10.25: rood heavy. 1D.45M10.15; heavy, t0.15bo.40: llht. l 5010J9LU?.- - 18.7509.40; bulk. lrf.45l0 05.
CATTLE Recelnta. 600 head. Markets

VS&.o Be.v1; 10.85010.35: cowa and
and Xeeders 15.2508 10:Texana JT.iBOs 40s calvea. J10912

SIIEEP-Racelp- ta. 8000 head Marketatron Native and Weatern. ld.6OOB.50; lamb
18 V10.73.

BANK CLEARINGS
Bank clearlnss today compared with nsday laal two yaara:

1910 1015
Philadelphia $85,032 840 J2.73,nrt
llooton .....81.541.090 24.419.023 38,196 850
New Tork . .835.290.079 S7d.5t7.iu4 2nd 813 73

BAR SILVER
Bar Stiver In London was quoted at

JOiid today, a loss of 1
Commercial bar silver in New York w

today quoted at SSiic, , decilna ct Ho,

m& r sagta

' T

Sales in Philadelphia
Net

High. Iyyw. Cleae. chare.
1800 Bled Stor.. 67 654 004 lVi

405 Lk Oup O. 10H 10H 10H W
IS LflhNav., 754 754 75H "it Leh Val ,. 777 11M 77T4
ID L V Tr pr 42 t 41iH

7 Norrlst'n .14SH 143H 143H
20 No-Co- na . 10 10 16 ..it.243 1'onna It It 50 36 t0
20 rhCocum p 40 10 40
38 Phlia Elec. 28H ttiVt 28V4
25 Rcadlna; .. Ofli OSVft 0B

400 Ton n 1 .. 4 4 ',4 1 (i

45 Ton M . k 6 6 0
10 Un Trac ..44 44 44
31 V O 1 ... 88 88 88
JO U S Steel. 86T 8V4 8014 yt
23 York Ity . 14 14 14 1

Increase. Decrease.

Total salet, H25S aharea, compared1 wllh 5507
aharea last Haturday, Thla week 40,800 aharea,
last vteek 37,284 aharea.

nnNDS. Net
,1Un- Low'' Cloee. chfre.

$200 AinQ&ElGn. 08V4 03 i 08 !4
1000 Ba LolstBa.lOlVi 104H 104Vi
1000 Ij V gen 4s 00 00 oo
2000 tlon 48 00 DDK 9014
0400 Fhila El 4a 85 84 8fi Va
1000 do 6a ..104U 104 Vi lOUi
1000 Iteadg BnB 08 05 05
1000 WNV&Pa

Ren 48 . 83 88 83 Yt
Increase, Decrease.

Tolal sale 810,000, compared with (3000 tatPaturday. This vteek M1,400, last week
S207.4OO.

Local Bid and Asked
Today Yesterday

Hid. Aak. Hid. Ask.
Baldwin (10.4 70 CD 0HH
Hurt tt Suaq t c 48 U 60 48 U Co

do pref 54 60 64 nil
nieclrlc Storngo fld'i 07 03 H 05 !4
Ueneral Asphalt DJ A3 :2 .13
..do pref DO 09 1 iltt ;

Telephone .. 14 144 14 14'4
d3 t c 14 14f4 14 14Vl
do pref 07 09 07 09

Lake Sup Corp........ 10 lo'l lnU Hi
I.ehlsh Navigation 75 ;nk 75 75(1
l.ehlgh Valley 77'4 77S 77 7H
Lehigh Valley tr 2i)I 2l 2lj! 21U

do rref I2 43 12JJ 421remaylvanla 6tl4 6U' MIS ""4Ph j.i Electrla 2J 2S 28U 2hS
Phlla .Company H7l5 4o(j 3il(4 40$4

do 5 per cent pr.... 87 89 37 no
,..'V? PT nt r.... SOU 40 39t4 40
Phll.l n T t C !K 20 10'i 20Heading OS U5!i Vi"i US
Tonopan llrlmont 4H 4vi l'. 4UTonopah Mining 0'4 0 5T4 II
Union. Traction 44 44',l 44 41!4I? 87; 8S. 87H 88
11 H Htcol tlllH 80H Ctli 8II4York Itwv 14 11 144 indo prnf BOM 37 hi 3ilrf 87
Wm Cramp t o 734 75 78il 75

NEW YORK BANK STATEMENT

Average and Actual Loans Increase.
Reserves Also Aro Larger

NEW YORK. July 29. The Now York
bank Btntemcnt this week showed an In-
crease ot 19,292,000 In average loans nnd
a gain of $3,985,000 In actual loans Aver-
age reserves increased $2,837,430, and the
actual $l,lG0,0uO. Demand deposits In-

creased In both statements. Details follow:
AVEllAdE.

Increaao
7.oans n 202,000
Demand deposits S.O9il,000
Tlmo depooita 2'!l.600
Iteserve 2,837,430

ACTUAL.
Loans 13,083,000
Net demand deposits 1,220,000
Tlmo deposits -- 2.0(10
ltcaene 1,100.050

Decroaso.

LOCAL CLEARINGS LEAD

Banks Throughout Country Report In-

crease Over Same Week Last Year

Hank clearings throughout the country
continue large, tho total for this week being
J4, 179.982,280, n3 compared with $4,382.-024.S1-

for last week and 3,130,827,031 for
tho corresponding week last year, an In-

crease of 23.3 per cent Philadelphia led
tho list In the matter of Increase, gaining
50.5 per cent over last year. Dotalla fol-
low:

mm iniK r n
New York... 11,001,311,082 11,503,011,183
Iloaton 141,7.'o,T'IU 101,5.10,01111
1'hllndclphla. 183,625.834
llaltlmoro ., 0O.U1U.224 23,2S,4.1 20..1
Chicago . . . , 2U7.0US.IIU7 23I1..I1II.0-I-
St. l.oula.... 80.N11.002 50,082.023
New Orleans. 10,875,014 15.U0J.H48

Seven cities
Ave dnva..S2.745,3SO,083 (2.005,007.405

Other cities
ltv days.. 000.417,232 408,027,43840.3

Total all cities
five davu.. 18,444. 703,017 12.503,031,003 84.4

All cities
one day... 735,278.003 573,102,128 28,3

Totcl all cities
lor week.. 14, 170,082.280 18.130.827,031 33.3

I
Local Reserve Bank Statement

The condition of tha Federal Reserve Dank ofPhiladelphia at the cloae ot bualnesa July 28
luuiuarca hi ioiiowb;

RUSOUnCES.
July 28. July 21.Gold coin and certifi-

cates In vault 110.252,000 S8.511.010Gold settlement fund
balance 13,773.000 12.273.000Qold redemption fund... 60,000 50.000xaai tenuer notes, sil-ver, etc...., 2IS.S73 105.822
Total reserve 24.824. 1133 21.001.832

Commercial paper. H7U.70S 1.383.01.1
Ilank acceptances 11,010.200 11.100.547Total bills discounted

und bought 4'033.009 12.480,500
U. H. bonds onii.iion 4,000.0011
Municipal warrants..,. 2,4111.280 2.5ll),B5

Total Investments.... 10,410.230 10,540.585
Due from other Fed-

eral rea. banks net 2.331,501
Federal reaerva noteo

on hand C03.003 487.3G0
Notes of national hanks

ana other federalroaerva banka 72.080 (14,005
All other resources..,. 330.180 149.730

Total reaourcea 143.023.243 143.074.241
LIABILITIES.

Capital paid In 3.210.0S0 13.210.050
Profit and loaa 42,482 42.482
Unserve deposits net. . Sl,7il5,U0S 81.710.311
Government depoalta... 0.222,752 0.105.2.'2
Duo to other federal

reaerva banka net.. 873,443
All other llabllltlea,,,, 2,540 i

Total llabllltlea (13.023.213 tl3.074.2tl

$100 BONDS
Rate. Due. Hid. Aaked.

Alberta. Province of.. , 4H 10.'4 i.'"Am F He Co yr notea,,,, B lUll un v
Anslo.French ,. 5 1020 05tt Urt
Argentine Oovernment , . n 1015 83 87
City of nalllmoro. . . .... 4 1U12 US'i ..
city oi i hi nar con.... 4 1U17 VI)

City of New Orleana Imp B 102U 100 10
City of Vancouver 4U 1023 03 04U
New York City rea-- 4U 1063 107H 111?;
New York City rue & 10BO 102 103U
Ala Vlckaburg lat con., B 1021 08VJ ,,
U & O, O & Lit Kan lat. 0 1050 03 .
Central Ver Ity lat rev. , 4 11120 81 ,,
Chic, II 4 Q Denver Ext.. 4 1U22 00 ,,
Chi. M 4 SI I' l r con.. 5 2014 lOUVi
Chlcaeo, 11 & St P con.. 4, 1D3. 101 liiU
Col & b'o ref & ext 4H 1035 83 K4H
Erie Oen con aeries D., 4 1053 H", '
N Y Ctntral con deb.... a 1D3 112 llJiiN Y O Lake (Erie) lat B 14 BO . .
K Y. N IU II c d c 3V. lOSS 70 71
N Y. N 11 a II con deb rx a 1043 111 112
Nor & Westi-r- lat con.. 4 1UUA 03U 01 H
baa Air Line lat & con.. U 1U45 OHM 00S
So n Fran term lat.. 4 1030 S3 81V.
Virginian Rw lat 5 1H02 98U ..
Amer As Chem con deb,. 5 1024 D7ta SO
American Ice Hocur deb,. 6 1025 eO.. 875
A Tel a lei con tr cue,, i IB 20 H ,.
Amr Tel & Tel con.... b" 1U33 108 100
lieth Steel lat 4 refund. 1942 ioo too;;
Central Leather let re, , B 1023 100 102
Chea k. Va Tel Co lat,. B 1043 87t esn
Cam P Flv a: Llaht con 0 018 101 103
Denver Oaa & Electric 1st B 049 g;C on
General Electric deb..,,, 8V 042a West Paw con deb - u 025 olVa 83U
Lackawanna Bteel lat con B 930 3
Laclede Oaa lat S 919 -- Si'..

iuu-7-

LUkett 4 Myera deb res",, 7 944 125 liavi
Llxsett Si Myera deb ret.. B 931 luo 101
P Lurlllard deb ref 7 944 125
P Lorlllard deb res,.,,,, B 951 10O 101
Pierce UU con deb a 024 83 4
Mon Pow lat A refund,, B 943 97ft
N Y Air Brake 1st con.. 0 928 102 ilWis Edison Ain deb.,,,,, 8 1924 7

Sugar Futures Irregular
NEW YORK, July !9. The market for

sugar futures was irregular today, with
orders pretty evenly divided. Near months
showed a slight reaction undor liquidation,
prompted by the continued sagging tendency
for spot, while March showed an advance
of 8 points on covering and some buying by
trade Interests. On the whole, however,
trading was quiet, with operators Inclined
to await further developments In tho spot
market.

DIVIDENDS DECLARED
Middle Weat Utilities Company, rerular quar-

terly, of lVi per cant oa the preferred alock.
payabla September 1 to stock of record Au-
gust 15.

isuckeye Pipe Line Company, quarterly of 13
per abate, payable Ecpt,ciOb:r 15 to stock ofrecord AWVit IS.

Tnr.t?'niTiiT DTrv-T-rvr-
n

X' VAWAyAVTA1 JJUX1J.1U Vy

in

Export orders the
steel market. buying Is
with shell steel, wlro and bars the leaders
of the wanted. The recent shell
orders placed In thla country will bring;
further large orders to the steel

but there Is also some direct buying
by tho Bteel to be ex-
ported to the Allies who are now rushing
work In their plants, the
of which has been
and is still being

There Is some business In the
regular lines with the of rails,
etc., ad tho are not In the market
to aa largo an extent as It waa
they would be. This is due to the
fact that tho of tho carriers
do not favor paylns the high

for steel and this has
car and orders, which

Is being reflected In Steel,
thero is more than enough for
steel without railroad

so that the orders being received
n I tho offered aro larger than
Ib

Since the of tho war the uses
to which steel Is being put have been

and an one steel man
puts It "there seems to be some ono

looking for Another use for It."
That there will be a of

foreign orders In this country for large
Bhclls as well an raw steol Is the consensus

Has

OllArN BELT
Jnlr 20. The weather fore-ca- rt

for 30 hours follow t
Illinois, 3IIiourl nnd Knnsaa fair, with

continued lilcli tonliht andHiindur,
Wisconsin nnd Iown (lenerally fair nnd

continued wnn.i tonUhti Humlny pnrtly
cloudy, followed liy allchtlr cooler.

Mlnnoiota Partly cloudr tonlclitl altghlly
fooler north nnd west: Sunday eenrrnlly
loin nmrwlmt cooler nst.North Dakota I'artly cloudr tonlulit ond
fiundayi no chance In

Hontli Ilnkotn I'nrtly cloudy tonlrht nnd
Hun.liiTi allchtly cooler tonltlit cast nnd
centrnl anutliriiat Hnndny.

Nebraakn (lenrrally fair tonlclitl Sunday
allgiitly cooler north and tnt.

July 20. Wheat suffered
losses this on further

by longs. It was tho
general opinion thnt thn damage to the
spring crop from rust had been
It was believed that tho advance of more
than 20c a bushel had great
losses.

July opened nt $1.20, M higher, but
rold down to 11. SOU I started at
U.22H to 11.21 T4. against J1.22U,

last price, and to J1.21U.
ranged from $1.25 to J1.25U,
with $1.25 at the closo

and declined to $1.24 H.
Tho market nt was dull but

steady, the decline here and better weather
in thu United being offset by lack
of The demand from the

nan broader and as ptlces In India
and were above parity those

were from
In wheat has had

as much to do with making British traders
nervous as has the news from the

tho weather In
Europe Is Tho re-

ceipts at and Duluth today were
380 cars against 158 cars a year ago; at

760 cars, with 30 cars;
at 120 cars, with 205
cars.

Corn showed an easier at tho
start. Thero wero a few showers In tho

the weather
wns clear nnd hot. Tho market at

was firm. Tho here today
wero 291 cars.

Oata also sagged a little. The
here today were 230 cars.

Leading futures ranged ao follows:

Wheat Open. High. Irfw, Cloae. cloae.
July l.SOfe 1 20ji 1.19H l.Hifi l.sujt
September ,. 1.22 1.22M l.SOlJ l.aiM
December .. 1.23K 1.23U 1.21V. 1.24H 1.23H

Corn (new delivery)
July 82V4 83t M 183 82
tfntember TOt? 7B 78;
Dt. ember 07 t87l t07K

ruts
July 41 41 40K 401
September 41W 41H 4lti TTDecember 40H 43H 43K 43'

Lar- d-
July 12.02 12.07 12.57 12.(17 12.60
September ..12.70 12.72 12.93 12.72 12.87
October .. ..12.70 12.75 12.02 12.73 12.07

ltlbsJuly M8.50 113.41
bentcmber 13.42 13.50 13.42 '13.00 flS.45

PorkJuly 20.47 20.50 25.73 125.78 20.45
Heptember 21.73 :4.bo 24.03 73 24.07

Mi. tAaked. INomlnal.

NEW
NKW YOniC. July 20. The market for

coffee futures opened steady and
Trading was quiet, with bales on tho call
of 250 ling?.

After the trading was
und no sales wero after the call,
but the steady. Ilrazll
was steady, with little prec&ure
to sell. of coffee In
the United States have been very umall
this month; so far 22.033 bags, against
179,593 In Juno and 376,781 bags a year
ago. The demand for spot coffee has slowly
shown and the small

and limited atloats may cause an
active market ahortly. Rio No. 7 was
quoted at 9 Vic.

Illlh. Law, Laat. cloaa.. 8.43 8.43 8.41(98.43
December .. 8.57 8.64 8.648.Sti 8.578.58
March ..... S.75 8.72 8.77Q8.I8

Total aales, 4730 baa's.

ni? cwevcit
EXPORT ORDERS DOMINATE MARKET,

Allies Need Material for Use Their Plants
Shell Orders Will Help Domestic Trade.

Local Quiet
virtually dominate

Foreltm prevalent,

products

manufactur-
ers,

Kuropenn Interests,

munition capacity
Increased considerably

enlarged.
domestto

exception
railroads

expected
entirely

management
quotations

provalllrg curtailed
locomotive curtail-

ment However,
business

manufacturers con-
tracts,

contracts
generally btllevcd.

beginning
In-

creased materially
con-

tinually
continuation

WHEAT SUFFERS
MORE LOSSES

Longs Take Profit Opinion That
Rust Damage Been

Extensive

WEATHER ORECAST.
CIIICAriO.

temperature

tempcrntnre.

CHICAGO, ad-

ditional morning
protlt-takln- g Although

extonslvo.

discounted

September
yester-

day's dropped
December
compared yeoter-da- y.

Liverpool

Kingdom
offerings. Conti-

nent
Australia

countries precluded competing.
Difficulty accumulating

Ameri-
can Northwest. Moreover,

generally unfavorable.
Minneapolis

Winnipeg compared
Chicago, contrasted

tendency

Southwest, although generally
Liver-

pool receipts

receipts

Teatordaya

YORK COFFEE MARKET

unchanged.

opening neglected,
reported

undertone continued
reported

Deliveries Brazilian

Improvement, de-

liveries

unchanged
Testerday'a

September 8.43(43.44

8.72Q8.7u

tttfiPtfs.'t:.

Munition

Trading

-i.' UXiiJUJJ-- l X AVU T jn.llil

of opinion In the trade. The outlook tor
peace, according to the Bteel observers, Is
still too far In the future to be seen ans
therefore, thero will be no let-u- p In ih buy-
ing here, with the possibility of some de-
cline In the orders for small shells. This,
however. Is expected to be made up by th
purchases of railroad supplies by foreign
nations which will replace the smalt shells
In the consumption of steel.

Production of steel this month has been
curtailed to a considerable extent by th
extremely hot weather. Each summer theoperations of the steel plants are affected
by the heat, but this month the effect has
been greater, comparatively speaking.

Trndlnr on the Philadelphia Stock Ex-
change was extremely quiet during the two-ho-

session today, virtually all Interestbeing devoted to Rlectric Storage Battery.
This Btock continued the upward movement
which started yesterday, gaining y, pointto 60 on nalcs of 108C shares during the firsthour. I,ntei it went to 67. A large part
of the buying was said to be for New York
account. Thero was no actual hews on
the stock.

I,nke Superior was the only other Issue
In which there was even fair activity. Itsold oft a fraction at 10. Philadelphia,
niectrlc. United das Improvement andPennsylvania Unllroad made fractionalgains. Thero wns lrtually nothing dolnffIn Steel common.

Tho bond markot was equally quiet,

SfWS'sstt nd Pennsy,van,a 8

TRADING LIGHT
IN CURB MARKET

Little Strength Shown in Aetna
Explosives Other Shares

Make Moderate Gains '

NEW TOnK, July 29. Tradlns; on tha
Droad Street Curb was quiet and without
important change In prices. A llttlo strength
was shown In Aotna Explosives, which made
a further fractional jraln, and a number of
the Important issues, llko Mldvala Steel,
Tobacco Products and Stuta Motors, mad
moderate gains.

Wining ntoeks were steady and oil shares
slightly lower.

In tho rest of the list a firm tone wasdisplayed, but there was no featuro worthnatlng.
INDUSTRIALS.

Aninf.r.?xM,fcc"v.?. .::::: " "Am Marconi ..',', .''.''" lt JSU
Canadian Cur Co II! I III! 46 tiV
Can Car & Fdy pref 2?
Chevrolet Jlotofa ... .!..!.::::: 20S 2?5
Curtlaa Aoroplano ............ "SsDrlCBs-Senbur- y in"

"Ms "a ...:::::::::::: SS a
uu utwX .... ........nmerson PhonoKraph

Flemish Lynn
A .Marker CarHcndee Mfe

Inter Mer Marina ....
do pref

Kathodlon Dronzo pfd . 21Maxim Munitions ...Manhattan TransMldvala ateel ......!Otis Elevator
Peorless Motors toToolo Enslnos wd .::: :

Motors
H t ro:nb?rc Mo tori' IIIIlUciuinurino
Trlnnifle Film" 1";;; 32

" 3 ,P.rn Sharing; !!!!!!!!!! "
07I 1us

do pfdh ,nnd com ..I !!! 07

world
White

Fnm
Motors...::: :: .PV4

MININO BT00K3
Atlanta
BSS gSFrffi f.'?:.:::::-::- :: h
tiSHfc&SS 8:i::!:::i:!:::-::- :

Ooldfleld. . Merirer . ! ! ! ! . I ! ! .' ! 8

Jim
fiowoa

Ilutler
affd..;:;::;;::;:;;;:"- - V iaiV

Jumbo Extension ...'."..'." 72
88

McKlnlev Darrah ............I. 53 COVMaama Copper liuMines Co. of AraVrca !. I ;:i:. fll 14
Nlplaalnir Il.tlll! 0

STANDARD- - OIL
JiL1."01" ieo 171.....,,. it.Prairie Pino I!!!!!!!!!! " 229

224Standard fill of California 'fa 270Standard Oil of New Jeraey .IIIIbibStandard Oil of New Yoril .IIIIIsoi 200
OTHER OIL STOCKS

Coaden Co 15WChalmers Oil ...IIIIIIIII T'Inter Petrol : 10Houaton Oil ........I..... IS
Ildweat Itednlne 50 ulHapulna Rennlns , luf.8- -n Tov if ?5W

8t Joaeph Lead 15 15K
X?.1 End Consolidated 81 83Oal'j ; oy 7

DONDS
Cerro 6s , .110.,Mtdvale 6a
Mo Pacinc 4s ..

do 5a . 85 ia

Wheat at Liverpool
LIVERPOOL, July 29. Spot wheat was

steady and unchanged today, with No. X

hard winter quoted at 12s Id; No. 1 north-
ern Manitoba at 12s 2d. and No 2 northern,
Manitoba at 12s 1, Corn was quiet nifil
unchanged, with Americans mixed quoted
at 10s and plate at 10s lid. Flour was
Is 6d lower, at 41s 6d.

Charles J. Bender & Co.
INVESTMENT BONDS

Members Philadelphia Stock Eiehanxa
NORTH AMERICAN BLDG.

DIRECTORY OF ACCOUNTANTS
Ccrtincd Poblle Aeeoontanta

UWRENCbl B. IIKOWN A CO.
1815 REAL ESTATE TRUBT nUILDlNO.

BURNS BPEAK1LCN
Tbe Hours

Yep, Here It Is!
every morning you skip up to the

EARLY Pust Uffice and ask for your Public
Ledger. And when the Pustmaster says;

"Yep, here it is," what a thrill is yours! Imme-
diately you look for a big shady tree where you
can sit clown and read about the happenings back
home. Don't forget to give your newsdealer or
the Ledger Circulation Department your vaca-
tion address before you go away.
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